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Date:- October 18, 2024 Email ID: rohan.gavas@gmrgroup.in

BSE Limited

1" Floor, New Trading Ring,
P.]J. Towers, Dalal Street,
Mumbai - 400 001.

BSE Scrip Code: 975201
BSE Scrip ID: 10GGIAL43

Dear Sir,

Sub: Submission of Corporate Governance Report for the quarter ended

September 30, 2024 pursuant to Requlation 27(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Please find enclosed herewith the Corporate Governance Report of the Company
for the quarter ended September 30, 2024 in terms of the provisions of Regulation
27(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

This is for your information and records please.

Thanking you.
Yours truly,
For GMR Goa International Airport Limited

Dq ally sign dhyROHAN RAMCHANDRA GAVAS

DN: c=IN, postalCode=421501, st=MAHARASHTRA, street=} =PURVA APARTMENT,
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Rohan Ramchandra Gavas
Company Secretary & Compliance officer
Encl.: As above
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General information about company

Scrip code 975201

NSE Symbol Not Listed
MSEI Symbol Not Listed
ISIN INE735X08051

Name of the entity

GMR Goa International Airport Limited

Date of start of financial year

01-04-2024

Date ot'end of tinancial year 31-03-2025
Reporting Quarter Half Yearly
Date of Report 30-09-2024
Risk management committee Applicable
Matket Capitalisation as per immediate previous Financial Year Any other




Annexure |

Annexure I to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

. . - . - i Textual
Disclosure of notes on composition of board of directors explanatory Inforiation( [}
Whether the listed entity has a Regular Chairperson | Yes
Whether Chairperson is refated to MD or CEO | No

Title Catevory 2 of Category 3 of | Date ol

Se | (Mr/ Name of the Director PAN DIN Category 1 of directors dl[_cclol; ‘du;eu-ors Burth

Ms)

MALLIKARIJUNA RAO s & o | Non-Execuuve - Non : . 01-07-

1 Mr GRANDHI AAUPG5856C | 00574243 Independent Director Chairperson 1949
MADHU RAMACHANDRA i n Non-Executive - Not 23-12-

& M RAO AHBPRIZIQ [ H26R31483 Independent Director | Applicable 1951

MUNDAYAT .
3| Mr RAMACHANDRAN ADQPR7207R |01573258 | | NomExeewve - ) POt e
RAMACHANDRAN P PP

4| Mr | INDANAPRABHAKARARAO | AACPIS630E |03482239 | Non-Execulive - Non Mot Vo4
Independent Director | Applicable 1959
5| Mr | SRINIVASBOMMIDALA | ADAPB298SL | 00061464 | Non-Executive - Non Nat a1-03-
[ndependent Director | Applicable 1963
BUCHISANYASI RAJU Non-Executive - Non Not 22-06-

b | Mr GRANDHI AGARGLIIST B006 6d0 Independent Dircctor | Applicable 1974
7| Mr | KIRANKUMAR GRANDHI |ADUPG3647G | 00061669 | Non-Exccutive - Non Mo al-03-
Independent Director | Applicable 1975
PUTHALATH SUKUMARAN . Non-Executive - Non Not 10-02-

B} NAIR ABIFEOSHIP | 90805 (1 Independent Director | Applicable 1948
Non-Executive - Not 03-12-

9| Mr BIMAL JAYANT PAREKH AFBPP1938G | 00060885 Indegendert Direcior || Apalicable 1960
“ 5 Non-Exccutive - Not 16-05-

10| Ms SIVA KAMESWARI VISSA | AAEPVO0159M | 02336249 TrdependentBirector | Applieabie 1964
Non-Executive - Non Not 20-05-

11| Mr THIBAUT REBET FIJFPR1825H | 10563982 Tdependaridiveciar || Huplieable 1984
Non-Executive - Non Not 08-11-

12| Mr ALEXIS BENJAMIN RIOLS | GX4PR9407Q | 10497928 Tndepentiiirector ) Akl 1986
13| Mr | NARAYANARAOKADA | AFMPK7052H | 00016262 | NNor-Exceutive - Non Nt aL-04-
Independent Director | Applicable 1955
RAGHURAMAN N Executive - Nominee Not 13-05-

L1 PARTHASARATHY samad U0 i Divgstor Apphicable 1962
AMARSEN WAMANRAO Executive - Nominee Not 12-04-

o R RANE gl Direetor Applicable 1968
16| Mr | PIERRE ETIENNE MATHELY | ZZZZ7Z79999Z | 10360054 | Alternate Director N.Ot Tli5e
Applicable 1988




1. Composition of Board of Dircctors

Disqualification of Divectors under scction 164 of the Companies Act, 2013

St Whether the director is disqualilied? Stant Date of disquahificaton End Dale of disqualification Details of disqualification Current slatus
1 No Active
2 No Active
3 No Active
4 No Active
5 No Active
6 No Active
' No Active
N No Active
9 No Active
10 No Active
1 No Active
12 No Active
13 No Active
14 No Active
15 No Active
16 No Active




I. Composition of Board of Directors

No of post
Noof |\ mberof [ Ch "
No of Independent : un; crlr? . al:ptdrs;n
Whether Diiectorship | Direclorship ngmAerds_:;ps Slmk Iu I‘d
sl in listed n histed Slmk 'u lld Cn L“']u c‘l
msilul‘ion Date of Tenure chlities enlitics c : e.]:: °r ?n‘1||:|‘ e Notes i
. N Tmiwal Dale - = of including including ommitiec(s) e Reason | Notes for not otes for
passed passing . Date of Re- | Date of g ncludme this listed o not
S [Reler Reg special o) appointment | cessation dheectar') thislisted this hsied listed c;lny enuties o providing providing
1(1A) oT' eoliion appointment (in enury (Refer [ entity [with (Refer irclud i Cessation PAN DIN 4
List months) | Regulation | reference to " B
isting 174 of provisono Regulanion lh.IS Ilslcc!
Regulations] Listing esilatron 2L6( l_) of e;ur_v I(Retcr
Regulations) [ 17A(1) & 'Su{lg :gu aten
17A(2)) Regulations) 26(1) of
Lisung
Regulations)
. 04-07- 14-10-
| Yes 2024 2016 92 3 0 0 0
2| Na Ofogg 14 2 2 8 4
22-04-
3 NA 20(2)] 89 1 1 | |
06-02-
4 NA 2018 0 0 4 0
14-10-
5 NA 2016 3 0 | 0
14-10-
6 NA 2016 3 0 1 |
14-10-
7 NA 2016 3 0 1 |
2]-03- 14-10-
81 Yes {2004 | 2016 g e ¢ ¢
06-12-
9 NA 260] 6 90 | 1 2 1
0| Na ey 50 4 4 5 g
17-04-
11 NA 2024 0 0 0 0
17-04-
12 NA 2024 0 0 0 0
% 06-12-
13 NA 2016 | 0 2 0
09-08-
14 NA 2023 | | 0 0
« 22-05-
15 NA 2023 0 0 0 0
17-04- Textual
ke NA 2024 0 0 0 0 Informanon(2)




Text Block

Textual Information(1)

Notes:

1 Kindly note that as per the explanation given under Regulation 17A of SEBI {Listing Obligation and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), only the directorship in equity
listed entities has been considered for the purpose counting the number of directorship

2 The category of Non-Executive directors who are not independent directors as per the provisions of
the Companies Act, 2013 and Regulation 16 of Listing Regulations, are mentioned as “Non-Executive
Non-Independent Director"

However, as per the explanation provided under Regulation 16, In case of a high value debt listed entity
(a) which is a body corporate, mandated to constitute its board of directors in a specific manner in
accordance with the law under which it is established, the non-executive directors on its board shall be
treated as independent directors

3 Accordingly, the following Non-Executive directors of the Company would be considered as
Independent Directors:

1 Mr. Mallikarjuna Rao Grandhi

2 Mr Indana Prabhakara Rao

3 M. Srinivas Bommidala

4 Mr Buchisanyasi Raju Grandhi

5. Mr Kiran Kumar Grandhi

6. Mr. Puthalath Sukumaran Nair

7 Mr. Alexis Riols

8 Mr. Thibaut Rebet

9 Mr. Narayana Rao Kada

10. Mr. Raghuraman Parthasarathy

4 As per Regulation 26(1) of Listing Regulations, all public limited companies, whether listed or not,
shall be included and all other companies including private limited companies, foreign companies, high
value debt listed entities and companies under Section 8 of the Companies Act, 2013 shall be excluded
However, the column states that "No of Memberships in Audit/ Stakeholder Committee(s) including this
listed entity (Refer Regulation 26(1) of Listing Regulations)", the memberships in the Company which is

filing the Corporate Governance Report is to be included while calculating the number of Memberships
in Audit/ Stakeholder Committee(s)

Further, the Private Limited Companies which are subsidiaries of Public Limited Companies are also
included in the list of number of Audit/ Stakeholder Committee, since they are also categorized as
deemed public company as per the provisions of Companies Act, 2013 Further, public companies which
are high value debt listed entities are also included.

5. While calculating the number of Memberships in Audit/ Stakeholders Relationship Committee(s) for
Alternate Director, we have considered it as it is held by Original Director

&l

Textual Information(2)

Mr. Pierre is alternate director to Mr. Alexis Riols




Annexure 1

11. Composition of Committees

Disclosure of notes on composition of committees explanatory | Textual Information(1)




Annexure | Text Block

Textual Information(1)

Notes:

1 We have considered Regular Chairperson as the person who has been specifically designated for the
specific committee(s)

2 The category of Non-Executive directors who are not independent directors as per the provisions of
the Companies Act. 2013 and definition of Independent Director under Regulation 16 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), is mentioned as
"Non-Executive Non-Independent Director"

However, as per the explanation provided under Regulation 16, In case of a high value debt listed entity:
(a) which is a body corporate, mandated to constitute its board of directors in a specific manner in
accordance with the law under which it is established, the non- executive directors on its board shall be
treated as independent directors

Accordingly. the following Non-Executive directors of the Company would be considered as
Independent Directors:

Mr Mallikarjuna Rao Grandhi

(=}

Mr. Indana Prabhakara Rao

(3]

Mr Srinivas Bommidala

ES

Mr Buchisanyasi Raju Grandhi

Mr Kiran Kumar Grandhi

w

N

Mr Puthalath Sukumaran Nair

7 Mr. Alexis Riols

oo

Mr Thibaut Rebet

=)

Mr Narayana Rao Kada




Audit Committee Details

Whether the Audit Committee has a Regular Chairperson | Yes
DIN . ; o | Category 2 of Date of Date of
Sr Number Name of Committee members Category | of directors ditectors Appointment Crssation Remarks
1 | 00060885 |BIMAL JAYANT PAREKH Mri-Eaesutye- Chairperson | 06-12-2016
Independent Director
. | MADHU RAMACHANDRA Non-Executive - ) N
2 | 02683483 |pa Independent Director | Member 09-08-2023
MUNDAYAT S
3 01573258 | RAMACHANDRAN i Z"' *Z‘“['g.‘ Member 22-04-2021
RAMACHANDRAN naependen irector
4 | 10563982 | THIBAUT REBET Nap-Exeentive-Non o e 17-04-2024
Independent Director
5 | 00016262 | NARAYANA RAO KADA Non-Exeautive- Dot ljuge e 06-12-2016
Independent Director
6 | 02841094 | AMARSEN WAMANRAO RANE [E)’I‘f:c‘:g:’e - Naminge: | e 22-04-2023
7 02336249 | SIVA KAMESWARI VISSA No-Executve- Member 15-05-2020

Independent Director




Nomination and remuneration committee

Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
DIN " ’ ; | Category 2 of Date of Date of
St Niiiber Name of Commitiee members Category | of directors directors Appointment Cessation Remarks
MUNDAYAT T
1 [01573258 | RAMACHANDRAN 4 ‘(’j“' "Z “1’)9' . Chairperson | 22-04-2021
RAMACHANDRAN ndependent Director
- Non-Executive - X
2 | 00060885 | BIMAL JAYANT PAREKH Independent Director Member 06-12-2016
Non-Executive -
3 102336249 |SIVA KAMESWARI VISSA Independent Director Member 15-05-2020
4 02841094 | AMARSEN WAMANRAO RANE E‘ff:;g:’e ~Mominee |y mber 22-04-2023
5 | 10497928 | ALEXIS BENJAMIN RIOLS Nomkxecutie - Noo. |y o 17-04-2024
Independent Director
PUTHALATH SUKUMARAN Non-Executive - Non
6 | 00063118 NAIR Independent Director Member 14-10-2016
7 | 00061464 | SRINIVAS BOMMIDALA Hon-Execative~Now o ee 14-10-2016

Independent Director




Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
N DIN Name of Commitlee Garaugiy | ofdirecy Category 2 of Date of Date of R K
'l Number members is2oy il on directors Appointment Cessation CINAIRS
- PUTHALATH Non-Executive - Non ;
1| 00063118 | SUKUMARAN NAIR Independent Director Chalepersor || T4-10:20 16
" - INDANA PRABHAKARA |Non-Executive - Non
2 03482239 RAO Independent Director Member 06-02-2018
MADHU Non-Executive -
3 | 02683483 | g AMACHANDRARAO | Independent Director Maenibier B2-082023
4 | 02841094 AMARSEN WAMANRAO E)_(ecutlve - Nominee Memiber 22-04-2023
RANE Director




Risk Management Committee
Whether the Risk Management Committee has a Regular Chairperson | Yes
s yom, [ Nemssrcamies T cungor oaenns | Comorzer | Daeot, T Dol Trcnut
1 100016262 | NARAYANA RAO KADA Eﬁg;;ﬁiﬁ";mﬁ‘x Chairperson 06-12-2016
2 (02683483 | RAUACHANDRARAG | Indepondint Director | Member 09-08-2023
3 | 02841094 QXQ&%QAO TS g?f:c‘{:j;'“‘Nm‘““ Member 22-04-2023
4 [ 10497928 | ALEXIS BENIAMIN ﬁﬂ"ep]iﬁii‘éi'ﬁreﬁi? Member 17-04-2024

o &

. /”I'O‘

\



Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes
L | i | cocgey vt | O | Bt | Bt e
) T L —— Ezlé-piﬁflcel:lhgi;ector Chaltpersore | 23-042004
o fooussiig [iE e s ﬁ‘éﬁ;ﬁﬁi‘iﬁﬁﬂﬁ? Member D82
3 | 00016262 |NARAYANA RAO KADA mzp‘z;zz‘::g’mﬁz': Member 22-04-2024
4 02841094 | ANARSEN WAMANRAO | Executive -Nominee Member 22-04-2024




Other Committee

Srl DIN Number I Name of Comnuttee members | Name of other committee lCulego:y I of directors | Catezony 2 ol directors | Remarks




|
\
Annexure 1

Annexure 1

I11. Meeting of Board of Directors

Textual

Disclosure of notes on meeting ot board of directors explanatory O

Dch(S) Of Datefs) O.f Maximum gap | Notes for Whether Total Number Pl ofP irectors Ha. ot
meeting (if | meeting (if : 2 present* (All Independent
. . between any two not requirement of | of Directors . . . :
Sr| any)inthe | any)in the o e b directors including Directors
consecutive (in | providing | Quorum met | as on date of = -
previous current berof days) Dat (Yes/No) I g Independent attending the
quarter quarter NUMDErOT gays . esiNo e meeting Director) meeting*
1 |22-04-2024 Yes 15 13 4
2 31-07-2024 |99 Yes 15 13 4




Text Block

Textual Tnformation(1)

Notes:

1 Kindly nole that as per the explanation given under Regulation 17A of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), only the directorship in equity
listed entities has been considered for the purpose counting the number of directorship

2 The category of Non-Executive directors who are not independent directors as per the provisions of
the Companies Act, 2013 and Regulation 16 of Listing Regulations, are mentioned as "Non-Executive
Non-Independent Director"

However, as per the explanation provided under Regulation 16, In case of a high value debt listed entity
(a) which is a body corporate, mandated to constitute its board of directors in a specific manner in
accordance with the law under which it is established. the non-executive directors on its board shall be
treated as independent directors

3 Accordingly, the following Non-Executive directors of the Company would be considered as
Independent Directors:

1 Mr Mallikarjuna Rao Grandhi
2 Mr. Indana Prabhakara Rao

3 Mr Srinivas Bommidala

4 Mr Buchisanyasi Raju Grandhi
5 Mr Kiran Kumar Grandhi

6 Mr. Puthalath Sukumaran Nair
7. Mr. Thibaut Rebet

8 Mr Alexis Riols

9. Mr. Narayana Rao Kada

10 Mr. Raghuraman Parthasarathy

Further the Company got listed in 17 11 2023 hence meeting details from November 2023 are given.




Annexure |

IV. Meeting of Committees

Disclosure of notes on meeting of committees explanatory

Textual
Information(1)

Date(s) of No. of
meeting Maximum Number of No of members
(Enter dates gap R Whether | Total Number | Directors Trdependent attending
. of Previous | between | Nameof | o>o" requirement | of Directors in | Present (All ep the
S Name of for not : : Directors
' commitee quarter and any two other fovidin of Quorum | the Committee | Directors attending meeting
Current consecutive | committee | P Jdat e met as on date of | including e (other
quarter in | (in number ate (Yes/No) the meeting | Independent Fetine than
chronological | of days) Director) = Board of
order) Ditectors)
Audil
-04-202
! T — 22-04-2024 Yes 7 7 4 0
Audil X
2 Comrliee 31-07-2024 |99 Yes 7 6 4 0
Nomination
y [ 30-07-2024 Yi 5 3 3 0
remuneration T £s 2
committee
Risk
4 |Management |30-07-2024 Yes 6 6 1 2
Commitlee
Stakeholders
5 |Relationship | 26-07-2024 Yes 4 4 1 0
Committee
Corporate
Social
6 Responsibility 30-07-2024 |3 Yes 4 4 | 0

Committee




Text Block

Textual Information(1)

Notes

1. Kindly note that as per the explanation given under Regulation 17A of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), only the directorship in equity
listed entities has been considered for the purpose counting the number ot directorship

2 The category of Non-Executive directors who are not independent directors as per the provisions of
the Companies Act, 2013 and Regulation 16 of Listing Regulations, are mentioned as "Non-Executive
Non-Independent Director".

However, as per the explanation provided under Regulation 16, In case of a high value debt listed entity
(a) which is a body corporate, mandated to constitute its board of directors in a specific manner in
accordance with the law under which it is established, the non-executive directors on its board shall be
treated as independent directors

3 Accordingly, the following Non-Executive directors of the Company would be considered as
Independent Directors:

1 Mr. Mallikarjuna Rao Grandhi

2 Mr. Indana Prabhakara Rao

3 Mr. Srinivas Bommidala

4 Mr Buchisanyasi Raju Grandhi

5 Mr. Kiran Kumar Grandhi

6. Mr Puthalath Sukumaran Nair

7 Mr. Alexis Riols

8 Mr. Thibaut Rebet

9 Mr. Narayana Rao Kada

10 Mr. Raghuraman Parthasarathy

4 As per Regulation 26(1) of Listing Regulations, all public limited companies, whether listed or not,
shall be included and all other companies including private limited companies, foreign companies, high
value debt listed entities and companies under Section 8 of the Companies Act, 2013 shall be excluded
However, the column states that "No. of Memberships in Audit/ Stakeholder Committee(s) including this
listed entity (Refer Regulation 26(1) of Listing Regulations)", the memberships in the Company which is
filing the Corporate Governance Report is to be included while calculating the number of Memberships
in Audit/ Stakeholder Committee(s).

Further, the Private Limited Companies which are subsidiaries of Public Limited Companies are also
included in the list of number of Audit/ Stakeholder Committee, since they are also categorized as
deemed public company as per the provisions of Companies Act, 2013 Futther, public companies which

are high value debt listed entities are also included.

5. While calculating the number of Memberships in Audit/ Stakeholders Relationship Committee(s) for
Alternate Director, we have considered it as it is held by Original Director.




Annexure 1

V. Related Party Transactions

srl subiect Compliance status If status is “No” details of non-
) (Yes/No/NA) compliance may be given here
I | Whether prior approval of audit committee obtained NA
2 | Whether sharcholder approval obtained for material RPT NA
3 Whether details of RPT entered into pursuant to omnibus NA
approval have been reviewed by Audit Committee

Disclosure ot noles on related party transactions

Textual Information(!)

Disclosure of notes of material transaction with related party

Textual Information(2)




Text Block

Textual Information(1)

NA

Textual Information(2)

NA




Annexure 1

VI. Affirmations

Sr

Subject

Compliance status
(Yes/No)

The composition of Board of Directors is in terms of SEBI {Listing obligations and disclosure requirements)

! Repgulations, 2015 e

2 The composition ot the tollowing committees is in terms of SEBI(Listing obligations and disclosure Ves
requirements) Regulations, 20135 a. Audit Committee

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015 b Nomination & remuneration commitlee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015 ¢ Stakeholders relationship committee

5 The composition of the following committees is in terms of SEBI(Listing obligations and disciosure Ves
requirements) Regulations, 2015 d Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI Yes
(Listing obligations and disclosure requirements) Regulations, 2015

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified Yes
in SEBI (Listing obligations and disclosure requirements) Regulations, 2015

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes




Annexure 1

Sr Subject Compliance status
1 Name of signatory Rohan Ramchandra Gavas
2 Designation Company Secretary and Compliance Officer




Annexure 111

111, Affirmations
; . If status is “No” details of
Sr | Particulars Reglilation Compliance status non-compliance may be
Number (Yes/No/NA) : ' -
given here

Copy of the annual report including balance sheet, profit and
|| loss account, directors report, corporate governance report, 46(2) Yes

business responsibility report displayed on website
2 Presence of C!‘lmrperson of Audit Committee at the Annual 18(1)(d) Yes

General Meeting

Presence of Chairperson of the nomination and remuneration =
3 . . 19(3) Yes

committee at the annual general meeting
4 Presen_ce of Chairperson of the Stakeholder Relationship 20(3) Yes

committee at the annual general meeting

Disclosure of the Secretarial Audit Report of the listed entity
5 and the material subsidiaries in the Annual Report At e
6 | Submission of Annual Secretarial Compliance Report 24A(2) Yes

& B : 34(3) read with

7 Whether “Corporate Governance Report” disclosed in Annual para C of Schedule | Yes

Report

v




Annexure IT1

Name of signatory

Rohan Ramchandra Gavas

Designation

Company Secretary and Compliance Officer




Additional Half yearly Disclosure

Applicability of disclosure

Not Applicable

Reason tor Non Applicability

Textual Information(1)




Text Block

Textual Information(1)

Theie was no loan / guarantee / comfort letter provided by the Company




Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or
breaches or loss of data or documents during the quarter

No

Number of cyber security incidence or breaches or loss of data event occurred during the quarter

Sr. Date of the event

Brief details of
the event




Signatory Details

Name of signatory

Rohan Ramchandra Gavas

Designation of person

Company Secretary and Compliance Officer

Place

Goa

Date

18-10-2024
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